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BHeo4YepeaHOM ayKUMOHE pa3MelleHa HoBas 2-x netHaa OBI'3

CPEJA, 9 MIOJTA 2014

Btopyto Hegento noapag MUHMUH NpoBOAWT BHeOYepeaHble pasMeLLeHMs cpasy
nocrne OCHOBHOro MMaHoBOro aykuuoHa. OfgHako, cerogHsi Ha TakoM ayKuMoHe
npeanaranacb yxe He 5-netHasa obnuraumsa ¢ goxogHoctbio 14.30%, a HoBas 2-
netHasa obnuraums, kotopast Obina pasmMelleHa no Goree npuBneKaTenbHON
OOXOOHOCTW.

Ha nokynky HoBon obnuraummn 6bina nogaHa nuwb ogHa 3asiBka Ha cymm 2.00
MINpPA FPUBEHb MO HOMMHAany, KoTopas, ckopee Bcero, bbina nogaHa He 6e3
nogaepXkkn B pamkax oTtevectBeHHoro QE, kak v npenMyLlecTBeHHO
noaaepXuBanca cnpoc Ha nofdobHbIX pasMelueHunsx. 3asBka Obina nopgaHa ¢
poxopHocTbio 16.75%, 4to Ha 20 6.M. HUXKe BYEpALLHEro YPOBHSI OTCEYEHWS, HO
nwb Ha 1 6.n. HWKe CpeaHEeB3BELUEHHOW CTaBKM pasMeLleHus 2-neTHUX

obnvrauui Ha NpoLUnon Heaene.

Tabnuua 1. Cnncok o6nUraumii, pa3meLLeHHbIX Ha nocnegHem aykuuoxe 0BI'3 (MnH. rpH.)

CraBka Bbin- Data  Kon-Bo Lleva 06bem' Mo Joxopa- Bceros

KynoHa nata norawe- (wT.) (rpH.) HOMU-  HOCTb? o0pa-

(%) Hus Hany' (%) weHun®

UA4000185201 16.75 M 6-Won-16 2,000,000 1,000.44 2,000.88 2,000.00 17.50 2,000.00
Bcero 2,000,000 2,000.88 2,000.00 2,000.00

Mpumeyanne: [1] no BantoTHeIM OBI3 06beM NpUBREYEHHBIX CPEACTB 1 HOMUHANbHbIA 06BEM, BbIMYLLEHHbBIX LEHHBIX,
Bymar npuBOAMTCS B rPUBHE NO PHIHOYHOMY Kypey rpH./aonn. 1;[2] no obnuraumsm co cpokom obpaluerns 1 rog v 6onee
1Ccnonb3yeTcs aheKTUBHAs JOX0HOCTb K NOralleHunio; CoKpallieHus B rpade "Bbinnarta’: K - exeksapTanbHas
Bbinnara KynoHa, i - Beinnara KynoHa kaxable nonroga. McTournkn: MuHMCTepCTBo mHaHcoB YkpanHsl, Bloomberg,
VIHBECTMLIMOHHBIV KanuTan YkpanHa.

Mo nToram pasmelleHus GlogKeT NonyynuT 3aBTpa HemHorum Gonee 2.00 mnpg

rPuBEHb, YTO KOMNEHcupyet 6}O,D,)KeTy cpenctea, wu3pacxogoBaHHble Ha
cerogHdalwHmne BbinnaTtbl MO noraweHunto n 06CJ'Iy)KI/IBaHVIIO gonra, n obecneunt

ApYyrue HacyLHble pacxoabl BloaxeTa.

Tem He MeHee, Ha 3TON Hedene MOXET YXe He MOBTOPUTLCS OMbIT MPOLLION
HeOenu C TpPemsi ayKUMOHaMWU Ha MPOTSXKEHUM HEeOenu, MOCKOSbKY OOMroBble
BbIMNaThl MNOMHOCTLIO peduHaHcupoBaHbl. Kpome Toro, cosmaBaTh pesepBbl Ha
creqywollylo Hegeno HeuenecoobpasHo, BBMAY HesHauuTenbHOro oGbEéMa

3annaHMpoBaHHbIX BbIiNnart.

http://www.icu.ua Bloomberg: ICUA <GO>

READ THE DISCLOSURES SECTION FIRST FOR IMPORTANT DISCLOSURES AND
ANALYST CERTIFICATION.

RESEARCH INSIGHT

BpemeHHas CTpyKTypa A0X0AHOCTEN
Ha ayKLMoHax no pa3meLleHuto 0BIr3

Mpeablaywwmit aykuyon 8-wion-14 @ AykuvoH ot 9-mion-14
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McTouHnkn: MOY, VHBECTULMOHHBI KanuTan YkpanHa.

Pe3ynbTaTbl ayKUNOHOB

AyKUMOH Nocnepnnin NMpepviny-  N3me-
WMIA  HeHue

9-Uon-14 8-Won-14

JloX0AHOCTb K norawexuto (%)

3-mecsua 12.00

6-mecsiLeB 14.95

9-mecsiLeB

1-rog

2-rofa 17.50 17.72 -226n

3-roa

5-net

06bem NpUBNEYEHHbIX CPEACTB (MJH. IPH.)

3-mecsua 29.19

6-mecsiLeB 37.63

9-mecsiLeB

1-ron

2-rofa 2,000.88 60.57  33.04x

3-roa

5-net

Bcero 2,000.88 127.39 15.71x

AhchekTMBHBIE NOKA3aTENMN NO aYKLNOHY

[oxoaHocTb (%) 17.47 16.81 676n

[ropauws (neT) 1.78 0.81 117.97%

PbiHOK OBI'3 (BKJ1. pe3ynbTaThl ayKLMOHA)

0Gbem' (MnpA.rpH.) 107.77 105.77 1.89%

Cp.0 noratu-a2 (ner) 3.52 355  -0.89%

[MprMeyaHnst: fnst KynoHHbIX 0BAMraLmin NPUBOANTCS
ahheKTBHAA AOXOAHOCTb K noratueHuto; 1) — OBI'3, KoTopble
Bblny pa3MeLLieHbl Ha ayKUMOHaX; 2) CPeaHuii CpoK 10
noratueHus. Mctourmuki: MOY, VHBecT.Kanutan YkpanHa.

KomaHpa aHanuTkKoB

Tapac KotoBu4
Kves, +38 (044) 2200120
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MpunoxeHue: ucropusa paameuweHuma OBIr3, npeacroswme
norawleHvs M nrnaH npoeeaeHms aykumoHos Ha 2014 rop

PucyHok 1. Uctopus pa3mewiennii 0BI'3: goxoaHOCTM 00Mraumin B 3aBUCMMOCTM OT UX CPOKa o0paLueHus (nocnepHue 3 ropa)

—&— MeHee 1-ro roga bonee 1-ro roaa, mexee 3-x net bonee 3-x neT, meHee5-unetr M bonee 5-Tv net
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MpumeyaHme: cpokn o6paLLieHns pasaeneHsl Ha 4 rpynibl B 3aBUCKMOCTY OT (BaKTUYECKO AaTbl noratueHns obnurauum. Actounmki: MAOY, VHBECTULMOHHBIA KanuTan YkpauHa.

PucyHok 2. UcTopusa paamewuennit 0BI'3: 06beMbl npuBneyeHHbIX CPeAcTB oT npoaaxku 0BI3 Ha aykumoHax (nocnepHue 3 ropa)
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cTourmkmn: MOY, NHBECTULMOHHBI KanuTtan YkpanHa

PucyHok 3. Mpeacroswme Boinnatbl no 0BI'3: kBapTanbHbie 00beMbl BbINAAT NPOLLEHTOB U OCHOBHOM CYyMMbl f0Nra
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lMpumeyaHme: faHHbli rpaduk oTobpaxaeT BoinaaThl no OBI'3, kKoTopble Obin pa3MeLLeHbl Ha aykuyoHax. cTounmku: MAOY, VHBecTUUMOHHBIA KanuTan YkpanHa.
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Ta6nuua 2. MnaH npoBeaeHNa ayKLMOHOB No pa3mewieHuio 0BI'3 B 2014 rogy

[JlaTbl ayKUMOHOB, CPOKM 06paLLIeHIs 0bnuraLii, NpeanaraeMblx K NpoAaxe, U NOTPEBHOCTU NPpaBUTENbCTBA ANS PechUHAHCPOBaHUA 1oNra (B TPUBHSIX)

Mecsy  [letanu ayKuuoHa 1-11 BTOPHUK 2-11 BTOPHUK 3-11 BTOPHUK 4-11 BTOPHUK 5-11 BTOPHUK
fluBapb  /lata npoBefeHs ayKuMoHa 7 sHBaps 2014 14 gusaps 2014 21 axBaps 2014 28 axBaps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 0.00 0.00 0.00 0.00
Gdespanb [lata npoBeeHMs ayKLyoHa 4 hespans 2014 11 cpespans 2014 18 espans 2014 25 espans 2014
KpaTkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIM3 N/A N/A N/A N/A
0bbem norateHns B cnef. 7 aHen 0.00 0.00 0.00 0.00
Mapt [lata npoBefeHUs ayKLMoHa 4 mapta 2014 11 mapra 2014 18 mapra 2014 25 mapra 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A
0bbem norateHus B cnef. 7 aHen 0.00 0.00 0.00 0.00
Anpenb  /lata npoBefgHs ayKUMOHa 1 anpens 2014 8 anpens 2014 15 anpens 2014 22 anpens 2014 29 anpeng 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noraluenns B cnep. 7 fHeil 0.00 0.00 0.00 0.00 0.00
MaiA [lata npoBefeHs ayKLMoHa 6 mas 2014 13 mas 2014 20 mas 2014 27 mas 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpeaHecpoyHble 0BI3 N/A N/A N/A N/A N/A
06bem norateHns B cnef. 7 aHei 0.00 0.00 0.00 0.00
WioHb [lata npoBefeHns ayKuyoHa 3 nions 2014 10 nioHs 2014 17 wions 2014 24 nions 2014
KpatkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noraluenns B cnep. 7 fHei 0.00 0.00 0.00 0.00
Wionb [lata npoBefeHns ayKuyoHa 1 wions 2014 8 niong 2014 15 wmiong 2014 22 niong 2014 29 niong 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A N/A
06bem norallenus B Cnef. 7 oHed 0.00 1,138,714,343.43 676,333,202.14 4,169,440,343.50 2,136,190,775.00
ABryct  /lata npoBedgHMs ayKUMOHa 5 asrycra 2014 12 aBrycta 2014 19 aBrycta 2014 26 aprycta 2014
KpatkocpouHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noraluenus B cnep. 7 aHei 481,729,162.63 538,872,722.94 2,388,701,099.75 1,116,572,106.02
CeHTs16pb [laTa npoBeaeHis ayKLmoHa 2 ceHTsops 2014 9 ceHTs6ps 2014 16 ceHTs0ps 2014 23 ceHTsaopa 2014 30 ceHTs6ps 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A
06bem noralueHus B cnep. 7 aHei 313,825,000.00 2,437,037,527.00 783,943,865.99 2,116,756,887.00 1,300,580,000.00
OkT6pb  [laTa NpoBefeHMs ayKLMoHa 7 okTR6pst 2014 14 okt6ps 2014 21 okTs6pst 2014 28 okTsi0ps 2014
KpatkocpouHble OBI3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBI3 N/A N/A N/A N/A N/A
0bbem noratleHus B cnep. 7 aHei 2,293,208,150.00 812,169,358.50 1,221,574,254.28 1,991,545,770.51
Hos6pb  [laTa npoBeaeHis ayKumoHa 4 Hosibps 2014 11 Hosi6ps 2014 18 Hosibps 2014 25 Hos6ps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpepHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noratueHus B cnef. 7 aHei 1,636,617,382.09 2,152,816,298.50 2,182,057,515.54 1,927,836,506.57
Jlekabpb [lata npoBeeHus ayKLMoHa 2 nexabps 2014 9 nekabps 2014 16 nekabps 2014 23 nekabps 2014 30 pekabps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 1,089,645,502.15 3,482,624,010.00 2,514,776,726.80 1,776,221,688.56 514,467,890.00

Mpumeyanne: 1) BblaeneHHble UAdpbl B CTPokax “O6bem norawenus B cnef. 7 AHei” 03Ha4qaioT KpUTUYECKY0 NoTpedHOCTb MDY B (hMHAHCOBLIX CPEACTBAX ANS NOralleHns,
pechmHaHcnposarus aonra no OBI'3, B TeueHne GnmxxanLumx 7-Mu fHel Nocne AaThl ayKLUMOHa; 2) 06bem NoralieHus BKNKYaeT BbiNaaThl NPOLEHTOB W OCHOBHO CyMMbl AOMTa.

MCTOYHMKM: MUHUCTEPCTBO (PMHAHCOB YKpauHbI, VIHBECTULMOHHBIA KanuTan YkpanHa.
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PackpbiTne nHpopmauum

CEPTU®UKALUA AHATIUTUKA

[aHHas aHanuTuyeckas nybnukauust 6blna noaroToBrieHa aHanUTUKOM(-amu), Ybe UMs (MMeHa) npuBedeHbl Ha MepBou
CTpaHuue oTyeTa. [aHHbIM packpbiTueM WHGOPMauUMU aHanuTUK(M) CBUAOETENbCTBYHOT, YTO B3MSAbl WM CYXXOEHWS,
BbICKa3aHHble B JaHHOM OT4eTe, OToOpa)aloT COOCTBEHHYI TOYKY 3PEHWs OAHHOrO aHanuTMKa UnvM SaHHOW KoMaHAbl
aHanMTUKOB WM 4YTO WX (pUHAHCOBas KOMMEHcauus B KOMMAaHWM He CBsi3aHa C TeMu B3rMsgamy U CYXAEHUSIMU,

n3naraemMmbiMn B JaHHOM aHalrmMTU4eCKoM oT4eTe.
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BblAaHHbIX

[ocynapcTBeHHON KoMMCCMEN MO LUEeHHbIM BymMaram v OOHOOBOMY PbIHKY YKpauHbl (nvueH3un oT 17 Hosibpst 2008 r.: gunepckas
fesAtenbHocTb cepusit AB Ne 440399, 6pokepckas festenbHocTb cepusi AB Ne 440398, aHgeppanTuHr cepus AB Ne 440400,
[0BepUTENbHOE ynpaBreHne LeHHbIMu 6ymaramu cepusi AB Ne 440401)

OTKA3 OT OTBETCTBEHHOCTHU

OO0 WHBecTUUMOHHbIM KanuTanm YkpauHa MOArOTOBMIO OaHHOEe COOGLUeHMEe W aHanUTUYECKUA OTYET WCKIOYUTENbHO C LEeSblo
obecrneyeHnss CBOMX KMUEHTOB MH(OPMAaLMOHHO-aHaNMUTUYECKUMU MaTepuanamu. [aHHble matepuansl He NpeacTaBnaoT coboit U He
OOMKHbl PAcCMaTPUBATLCA Kak OCHOBA AMNsl MPUHSATUS UHBECTULMOHHLIX peweHunit. OO0 VHBecTUUMOHHbIM Kanutan YkpauHa He HeceT
OTBETCTBEHHOCTM 33 KOPPEKTHOCTb AaHHbIX M MHOpMauuW, codepXalmxcs B AaHHbIX MaTtepuanax. pu aTom, Takue faHHble U
MHGOoPMaLMa MOryT BbiTb U3MEHeHb! 6e3 yBeLoMMeHUs.

AononHutenbHaa MHhoOpMaLuua NpeaocTaBsIAeTCA NO 3anpocy.


mailto:konstantin.stetsenko@icu.ua

