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CTaBKN HEN3MEHHbI, 0OBbEMbBI HE3HAYUTENbHbIE

BTOPHVIK, 1 1IOJ1A 2014 RESEARCH INSIGHT

CerofHsIlHMIA ayKUMOH Maso OoTnvyancs oT npeablaylumx pasmelleHnid. B

uenoMm, o6beM MpUBMNEYEHHbIX CPEACTB OKasascs HEesHauuTenbHbIM — C BpemeHHas CTPYKTypa LOXOAHOCTEN

cepeauHbl MIOHS cpeaHun ob6bemM obnurauuin  pasmelleHHbIX Ha ayKLUMoHe Ha ayKumMoHax no pasmetuenuio OBI'3

coctaBun MeHee 200 MIH rpuBeHb (B TO Bpemsi Kak 3a MEepBYH MOSIOBUHY Mpepeiayuui aykLyon 24-on-14 - @AKok or 1-von-14
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natu net, Obina pasmelleHa TOMbKO 3-MecsiyHas obnuraums, Torga  Kak
ocTanbHOM cnpoc 6bin OTKMOHEeH. MNpUYMHOM AN OTKIOHEHWUs] ObINN MMEHHO PesynbTaTbl ayKLMOHOB

HeOonblune OOBLEMBI, M OTHOCUTENbHO BbLICOKAA CTaBka B 3asiBKe Ha 2-
AYKUMOH Mocnepnuin Mpepbipy- U3me-

LA HeHue
1-Won-14 24-Nion-14

HedenbHyo obnuraumio.

Tabnuua 1. Cnncok o6nUraumii, pa3meLLeHHbIX Ha nocnegHem aykuuoxe OBI'3 (MnH. rpH.)

JloX0AHOCTb K norawexuto (%)

1
CraBka Bbin- Data  Kon-Bo Liena 00bem Mo Joxopa- Bceros 3-mecsua 12.00
KynoHa nata norawe- (wT.) (rpH.) HOMU-  HOCTb? o0pa-
0 | o 3 6-mecaues
(%) HUs Hany (%) weHun
9-mecsiLeB
UA4000180210 0.00 1-Ok1-14 350,000 970.95 339.83 350.00 12.00  760.00 1-rog
Bcero 350,000 339.83 350.00 760.00 2-roga 17.72
Mpumeyanne: [1] no BantoTHeIM OBI3 06beM NPUBNEYEHHBIX CPEACTB U HOMUHANbHbIA OOBEM, BbIMYLLIEHHBIX LEHHBIX, 3-roma
Bymar NpuBoAKUTCS B FPUBHE MO PHIHOYHOMY Kypcy rpH./nonn. 1;[2] no obnuraumsm co cpokom obpalteHns 1 rog u 6onee 5-neT

1Cnonb3yeTcs aheKTMBHAS JOXOAHOCTb K NOraLleHto; COKpaLleHus B rpadpe "Buinnata': K - exeksapTanbHas
BbiniaTa KynoHa, I - Bbiniara KynoHa Kaxaple nonroaa. Vctounmku: MuHNCTepCTBO (HAHCOB YkpauHbl, Bloomberg,
VIHBECTMLMOHHBIV KanuTan YkpanHa.

06bem NPUBNEYEHHbIX CPEACTB (MITH. rPH.)

3-mecsua 339.83
O6e 3asBKM Ha 3-MecsyHble obnurauum ObiNM yOOBMETBOPEHbl MO CTaBke, 6-mecaes
aHanorM4yHom MpoLunioMy pasMeLLeHuto NoAobHbIX MHCTPYMeEHTOB. Ho B To xe ?::ﬂoe:ﬂueB
BpEMsi, 3asiBKa Ha Jopa3MelleHne 6-MecsuvHbIXx obnuraumi GbIno OTKMOHEHa, — 5517
XOTb W MogaBanacb Ha yCroBWsiX NPOLUSbIX pas3MelleHnii, co ctaBkon 15.00%. 3-roga
MpuumnHon mor ctaTtb 6onee KOPOTKMI CPOK U HeBorMbLLas cymma, COCTaBnsBLIas 5-net
nmwb 20.00 MnH rpuBeHb. ToyHO Takke MuHGWH OTkasancs yaoBneTBOPATb Bcero 339.83 55.17 6.16x

3aaBKy Ha 2-HedenbHyto obnuvraumio, co ctaskon 8.00% Ha cymmy nuwb 15.00
AhchekTMBHBIE NOKA3aTENMN NO aYKLNOHY

[oxoaHocTb (%) 12.41 17.69  -5286n
Takum o6pasom, MuHGpUH peduHaHcUpoBan HeMHOMMM Gornee NATOoN YacTu BcexX Diopaums (ner) 0.25 1.76  -85.65%

MJTH TPUBEHb.

3aBTpalLHMX BbINMaT, KOTopble cocTtaBAT okono 1.50 mnpg rpuBeHb, ckopee PbIHOK OBT'3 (BKN. pe3yNbTaThl ayKLyMoHa)

BCEr0, pacCYUTLIBasi OCYLLECTBUTL BbIMNaThbl 32 CYET foXoAoB GloakeTa. Tem He OGben' (Wp,rpH) 10575 10611  -0.34%
MeHee, B Cfy4ae HEOOCTaTOMHOCTWM cpeacTB Glofxera AN BbINnaTt, He Cp.0 noraw-s2 () 3.54 354 -017%

NCKIIOYEeHOo nposeaeHne BHeo4YepegHoro  aykumoHa C npuBre4eHnem .
ﬂpVIMeHaHVIﬂZ Nt KYNMOHHbIX obnurauui npuBOANTCA

oTeyecTBeHHoro QE. ahheKTBHAA AOXOAHOCTb K noratueHuto; 1) — OBI'3, KoTopble
Bblny pa3MeLLieHbl Ha ayKUMOHaX; 2) CPeaHuii CpoK 10
noratueHus. Mctourukin: MOY, WHBecT.Kanutan YkpanHa.
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MpunoxeHue: ucropusa paameuweHuma OBIr3, npeacroswme
norawleHvs M nrnaH npoeeaeHms aykumoHos Ha 2014 rop

PucyHok 1. Uctopus pa3mewiennii 0BI'3: goxoaHoCTM 00Mraumin B 3aBUCMMOCTM OT UX CPOKa o0paLueHus (nocnepHue 3 ropa)

—&— Menee 1-ro roga bonee 1-ro ropa, meHee 3-x neT bonee 3-x neT, meHee5-uner W Bonee 5-Tu net
35.0 %)
30.0
L]
25.0 | |
L
20.0 [ R
] l L
15.0 : T om &N —.-:
. o B m P L il
10.0 ™ -“ L
2 e * .
5.0 [ =
00 b T T T T T T
11-anp-01 11-anp-03 11-anp-05 11-anp-07 11-anp-09 11-anp-11 11-anp-13

TpyMeyaHme: Cpoku obpaLleHns pa3aeneHbl Ha 4 rpynmbl B 3aBUCUMOCTY OT (haKTUYECKON AaTbl noratuerus obnuraumm. ctourmnkin: MOY, VHBeCTULMOHHBIA KanuTan YkpanHa.

PucyHok 2. Uctopus pa3mewieHnii 0BI'3: 06bembl npuBneYeHHbIX cpeacTs ot npoaaxu 0BI3 Ha aykumoHax (nocnepHue 3 roaa)
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McTouHmKkM: MOY, NHBECTULMOHHBI KanuTan YkpanHa

PucyHok 3. Mpeacrosiwyme Boinnatbl no 0BI'3: kBapTanbHbie 00beMbl BbINAAT NPOLLEHTOB U OCHOBHOW CYyMMbl onra
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lMpumeyaHme: faHHblil rpadmk oTobpaxaeT Bbinaathl no OBI'3, KoTopble Gbink pasMeLLieHbl Ha ayKuyoHax. cTourmkn: MAOY, VIHBECTULMOHHBIA KanuTan YkpauHa.
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Ta6nuua 2. MnaH npoBeaeHNa ayKLMOHOB No pa3mewieHuio 0BI'3 B 2014 rogy
[laTbl ayKLMOHOB, CPOKI 06paLLeHus obnurauuid, npeanaraeMblx K NpoAaxe, U NOTPEOHOCTY NpaBUTENLCTBA A5 peciMHAHCMPOBAHMS IONTa (B FPUBHSIX)

Mecsy  [letanu ayKuuoHa 1-11 BTOPHUK 2-11 BTOPHUK 3-11 BTOPHUK 4-11 BTOPHUK 5-11 BTOPHUK
fluBapb  /lata npoBefeHs ayKuMoHa 7 siHBaps 2014 14 gusaps 2014 21 axBaps 2014 28 axBaps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 0.00 0.00 0.00 0.00
Gdespanb [lata npoBeeHMs ayKLyoHa 4 hespans 2014 11 cpespans 2014 18 espans 2014 25 espans 2014
KpaTkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIM3 N/A N/A N/A N/A
0bbem norateHns B cnef. 7 aHen 0.00 0.00 0.00 0.00
Mapt [lata npoBefeHUs ayKLMoHa 4 mapta 2014 11 mapra 2014 18 mapra 2014 25 mapra 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A
0bbem norateHus B cnef. 7 aHen 0.00 0.00 0.00 0.00
Anpenb  /lata npoBefgHs ayKUMOHa 1 anpens 2014 8 anpens 2014 15 anpens 2014 22 anpens 2014 29 anpeng 2014
KpaTkocpouHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noraluenns B cnep. 7 fHeil 0.00 0.00 0.00 0.00 0.00
MaiA [lata npoBefeHs ayKLMoHa 6 mas 2014 13 mas 2014 20 mas 2014 27 mas 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpeaHecpoyHble 0BI3 N/A N/A N/A N/A N/A
06bem norateHns B cnef. 7 aHei 0.00 0.00 0.00 0.00
WioHb [lata npoBefeHns ayKuyoHa 3 nions 2014 10 nioHs 2014 17 wions 2014 24 nions 2014
KpatkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noraluenns B cnep. 7 fHei 0.00 0.00 0.00 0.00
Wionb [lata npoBefeHns ayKuyoHa 1 wions 2014 8 niong 2014 15 wmiong 2014 22 niong 2014 29 niong 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A N/A
06bem norallenus B Cnef. 7 oHed 1,496,093,818.00 1,139,222,885.63 676,751,165.44 4,133,897,615.50 2,137,253,045.00
ABryct  /lata npoBeAgHMs ayKUMOHa 5 asrycra 2014 12 aBrycta 2014 19 aBrycta 2014 26 aprycta 2014
KpatkocpouHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noraluenus B cnep. 7 aHei 481,758,565.63 540,370,043.44 2,388,861,499.75 1,116,730,632.55
CeHTs16pb [laTa npoBeaeHis ayKLmoHa 2 ceHTsops 2014 9 ceHTs6ps 2014 16 ceHTs0ps 2014 23 ceHTsaopa 2014 30 ceHTs6ps 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A
06bem noralueHus B cnep. 7 aHei 313,825,000.00 2,449,612,027.00 785,469,839.69 2,117,838,679.00 1,230,580,000.00
OkT6pb  [laTa NpoBefeHMs ayKLMoHa 7 okTR6pst 2014 14 okt6ps 2014 21 okTs6pst 2014 28 okTsi0ps 2014
KpatkocpouHble OBI3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBI3 N/A N/A N/A N/A N/A
0bbem noratleHus B cnep. 7 aHei 2,293,208,150.00 758,769,154.50 1,222,752,744.88 2,004,937,050.75
Hos6pb  [laTa npoBeaeHis ayKumoHa 4 Hosibps 2014 11 Hosi6ps 2014 18 Hosibps 2014 25 Hos6ps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpepHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noratueHus B cnef. 7 aHei 1,637,638,622.25 2,152,816,298.50 2,193,199,364.40 1,937,557,364.13
Jlekabpb [lata npoBeeHus ayKLMoHa 2 nexabps 2014 9 nekabps 2014 16 nekabps 2014 23 nekabps 2014 30 pekabps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 1,090,338,773.75 3,461,333,210.00 2,506,926,206.00 1,786,077,964.06 514,467,890.00

Mpumeyanne: 1) BblaeneHHble UAdpbl B CTPokax “O6bem norawweHus B cied. 7 AHeiR” 03Ha4aioT KpUTUYECKY NOTPeBHOCTb MDY B (hMHAHCOBLIX CPEACTBAX ANS NOralleHns,
pechmHaHcnposarus aonra no OBI'3, B TeueHne GnnmxanLumx 7-Mu fHel nocne AaTbl ayKUMOHa; 2) 06bem NoralieHns BKNKYaeT BbinaaThl NPOLIEHTOB W OCHOBHO CyMMbl AOMra.

MCTOYHMKM: MUHUCTEPCTBO (PMHAHCOB YKpauHbI, VIHBECTULMOHHBIA KanuTan YkpanHa.
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PackpbiTne nHpopmauum

CEPTU®UKALUA AHATIUTUKA

[aHHas aHanuTuyeckas nybnukauust 6blna noaroToBrieHa aHanUTUKOM(-amu), Ybe UMs (MMeHa) npuBedeHbl Ha MepBou
CTpaHuue oTyeTa. [aHHbIM packpbiTueM WHGOPMauUMU aHanuTUK(M) CBUAOETENbCTBYHOT, YTO B3MSAbl WM CYXXOEHWS,
BbICKa3aHHble B JaHHOM OT4eTe, OToOpa)aloT COOCTBEHHYI TOYKY 3PEHWs OAHHOrO aHanuTMKa UnvM SaHHOW KoMaHAbl
aHanMTUKOB WM 4YTO WX (pUHAHCOBas KOMMEHCAuWs B KOMMaHWM He CBsi3aHa C TeMU B3rMSAAMU U CYXKOEHUSIMU,

n3naraemMmbiMn B JaHHOM aHalrmMTU4eCKoM oT4eTe.
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BblAaHHbIX

[ocynapcTBeHHON KoMMCCMEN MO LUEeHHbIM BymMaram v OOHOOBOMY PbIHKY YKpauHbl (nvueH3un oT 17 Hosibpst 2008 r.: gunepckas
fesAtenbHocTb cepusit AB Ne 440399, 6pokepckas festenbHocTb cepusi AB Ne 440398, aHgeppanTuHr cepus AB Ne 440400,
[0BepUTENbHOE ynpaBreHne LeHHbIMu 6ymaramu cepusi AB Ne 440401)

OTKA3 OT OTBETCTBEHHOCTHU

OO0 WHBecTUUMOHHbIA KanuTanm YkpauHa MOArOTOBMIIO OaHHOEe COOGLIeHMe W aHanMUTUYECKUA OTYET MCKMIOYMTENBHO C  Lenbio
obecrneyeHnst CBOMX KMUEHTOB MH(OPMAaLMOHHO-aHaNMUTUYECKUMU MaTepuanamu. [aHHble matepuansl He MpeacTaBnaoT coboit U He
OOMKHbl PAcCMaTPUBATLCA Kak OCHOBA AMNsl MPUHSATUS UHBECTULMOHHLIX peweHunit. OO0 VHBecTUUMOHHbIM Kanutan YkpauHa He HeceT
OTBETCTBEHHOCTM 33 KOPPEKTHOCTb AaHHbIX M MHOpMauuK, coaepXalyxcs B AaHHbIX MaTtepuanax. [pu 3ToMm, Takue gaHHble U
MHGOoPMaLMa MOryT GbiTb U3MEHeHb! 6e3 yBeLoMIIeHUS.

AononHutenbHaa MHhoOpMaLuua NpeaocTaBsIAeTCA NO 3anpocy.
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